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Time : 2 Hours 

'fI't1Cf : 2 ~ 
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No. orQuestioDs : 150 

~'''''hi'''''l : 150 

Full MarkS: 450 

N:450 

Note: (1) Attempt as many questions as you can. Each question carries 3 
(Three) marks. One mark will be dedudedfor each incorrect 
answer. Zero mark will be awarded for_ ea.ch unattempted 
question. 

an-~'!TiI> m qij ~ ~ 'fIT WWI ~'I ~w-I 3 (<iFf) at<!; 'fIT ~I 
Jlr4<1i 7Il'ffl' 3ffi' '" ~ ~ 3ft5 ~ om1on I ~ 3ljijR~ w-I 'fIT 

~ 1'<1 i '" ~'.f'nW1Tl 
(2) If more than one alternative answers seem to be approximate to 

the correct.answer, choose the closest one. . . 
'If<!: ~'!TiI> a",R-q", <fil1: .m <fil1: ~ f.r<g m \i\',mf.!"'ld4 .m <fil1: 

~I 

01. At the point of satisfy, marginal utility is : 
(1) Maximum (2) Zero 

(3) Positive (4) Negative 

'!."i W'<I ~ ~ 'R <ll'll'<l aq<flflldl mm ~ : 
(1) an-'!T1I>iJ!i (2) 'If"! 

(3) 'l1IiG'" (4) 'ltOlk'l'" 

02. The law of demand refers to : 

(I) Price-cost relationship 

(3) Price-demand relationship 

(2) Price-income relationship 
(4) Price-supply relationship. 

P_T.O. 
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..wr OJ;! f.!<rq <::Wrr t : 
( I ) ~ - <'I1'Tff {114 "I 

(3) ~-..wr W4"I 

(2) . ~-aw:r W4"I 

(4). ~-'lf<f W4"I 

03. In case of proportionate change in demand being less than propor
tionate change in price of the commodity, the elasticity of demand is: 

(I) Perfectly elastic (2) Relatively elastic 

(3) Unit elastic (4) Relatively: inelastic 

'"" M "'l! otl..wr il31ljqlrnifi qRCld1 ~ ~ iI ~ 3lljqlrnifi QRCld1 it 
CIill mor hI ~ ft:>ffi! iI ..wr otl ~ iI<fi t : 
( I ) '!."fo: <?lI iI < I{ 

(3) ~ <?lIiI<1{ 

(2) m'&lifi <?lI iI < I{ 

(4)· m'&lifi ~<?lIiI<1{ 

04. When the demand curve is a rectfjngular hyperbola, it represents: 

(I) Perfectly elastic demand (2) Perfectly inelastic demand 

(3) Unit elastic demand (4) Relatively elastic demand 

3l1~dlifil{ 3lrnQ(CI<'1~ m otl ft:>ffi! iI..wr "'" 'ld<'1ldl t : 
( I ) '!."fo: o?J iI < I ( ..wr (2) '!."fo: ~1'11 iI < I{ ..wr 
(3) ~ l'1IiI<1{ ..wr (4) mttllf l'1IiI<H ..wr 

05. Which One of the following is irrelevant in indifference curve 
analysis? 
(I) Ordinal preference (2) Cost line 

(3) Indifference map (4) Marginal rate of substitution 

3GI«l1dl "'" Rl~c!iqui iI H"1f<.1f&d iI it q,f.r 1l:CIi 3l~R:jlllifi t ? 

( I ) Sl>'H'l, it ifi m "IllIifi d I (2) <'I1'Tff ~ 

(3) 3GI«l1dl ~11fi!~ (4) ~rnf'llH otl «l~Hl G{ 
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06. Other things being equal, a decrease in the quantity supplied to the 
market at given prices, leads to : 

(1) A lower price and an expansion of demand 

(2) A lower price and a contraction of demand 
(3) A higher price and an expansion of demand 

(4) A higher price and a contraction of demand 

~ <mil' it; 'l"ll'ffi WI 'R '<'" ~ ~ ~ 'R ~ qft 'lflIqft 1!f;IJ if q;ljt <or 
qn:ulI~ ~ ~ : 

(1) R'"'1d\ ~ v:ct"'ll'>T if f'HdR 

(3) d~'1d\ ~ v:ct "'Il'>T if fq~R 
(2) R '"'1 d\ ~ v:ct "'Il'>T it \i~ '11 

(4) d"'ld\ ~ v:ct "'Il'>T if \i~il1 

07. Who among the following has used 'Numeraire' in the General Equi
librium Analysis? 

(1) Cournot (2) Walras· 

(3) Leontief (4) Tinbergen 

R""f<'llisid if it f<!;if.\ \41~1"I \4'$11 rm'l'lUI if 'msrr <6t~' (Numeraire) 

<orwWr~~ ? 

(1) ~ (2) cll(.'I\\4 

(3) R1,.ilf-i!'!i 

08. For perfect substitutes, cross elasticity of demand is : 

(1) Positive (2) Ne~ative 

(3) Infinite (4) Zero 

'{"f fl'l111 q '1 "'llaTI if "'Il'>T qft am!! <iR! m<IT ~ : 
(1) ti11<'1'1i (2) ?liulI<~'Ii 

(3) ~ (4) ~ 

5 P.T.O. 
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09. The locus of constant utility is called: 

(1) Utility function (2) I,soquant 

(3) Expansion Path (4) Indifference curve 

ft:>R dQ4ifllol ~ 'l"l <it m ~ : 
(1) dQ~1fllol ~ 

(3) f<lWR 'l"l 

(2) \'I4\t'lIG qj/; 

(4) 3GI41101 qj/; 

10. Cobweb theorem is the example of : 

(1) Static equilibrium (2) Dynamic equilibrium 

(3) Partial equilibrium (4) General equilibrium 

q;r'l~'1 >!Wr dGI~(OI t : 
(1) ~rilq; WRI 'liT 

(3) a:rtflIrq;- WRI 'liT 

(2) ~I~nlq; WRI 'liT 

(4 ) \'II Ii 1 "l ml<! 'liT 

11. In cobb-Douglas production function the elasticity of substitution 
between the factors of production is : 

(1) Greater than one (2) Less than one 

(3) Equal to one (4) Infinite 

q;r.hS'I\"I\'I3t'lIG1 ~ ii, dt'lIG1 ~ m>Rr ~ <iRI ~fd\'<lIQ1 '1ft <'ifq m-at, t: 
(1) l!."I'"it aU"l'f; (2) v;<f>""it q;tT 

(3) v;<f>" ~ 'fU'I1: (4) 3T'RI 

12. An upward shift of the production Possibility Curve indicates: 

(1) Inflation (2) Over full employment 

(3) Economic growth (4) Over production 

6 
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dt'lI<;1 w>lICAT "'" q;r ~ q,'t am: ~111"'{"'~ t :, 
(1) !js::1~m (2) affirioI (l.,'11{ 

(3) am-4 fc/<liHl (4) 3lfu dt'lI<;1 

13. The returns to scale are measured by : 

~ ~ ~m 0;,.,-)" q,'t ll1'! f.n:;r &RT mm t : 
(1) a+p (2) a-p 

a 
(3) a.p (4) p 

14. Fixed costs are called: 
(1) Prime costs 

(3) Real costs 

(2) Supplementary costs 

(4) Opportunity costs 

ft>R: '('Il'Iffi <Ii ~ <.11 til i : 
( 1 ) ~ '('Il'Iffi 

(3) "'«1 f<l <Ii '('Il'Iffi 

'('Il'Iffi (2) ~ . 

(4) amR '('Il'Iffi 

15. The Engel curve for a Giffen good is : 
(If Positively scoped (2) Vertical 

(3) Negatively scoped (4) Horizontal 

fiTfiw! "I'fllaiY ~ ~ ft;;r<'r "'" ~ t : 
( 1 ) "11 til <Ii <rn?i CfR'fT (2) <.11<i1'1 d 

(3) "'"" til<li <rn?i CfR'fT (4 ) ~ 

7 P.T.O. 
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16. National product at market prices is higher than national product at 
factor cost by the amount of : 

(1) Indirect taxes (2) Subsidies 

(3) Indirect taxes + Subsidies (4) Indirect taxes - Subsidies 

'Ir.m: ~ "'R ~ ~ w>R ewRI "'R ~ ~ ~ ~~ f.!"Illl3IT # 
aTI'f'.!; ~ ~ : 
( 1 ) 3l"lR'18;l q;,: (2) qR<;11 

(3) 3l"lR'18;l q;,: + qR<;11 '(4) 3l"lR'18;l q;,: - qR<;11 

17. The kinked demand curve is appropriate when: 

(1) There is a general depression (2) There is a general prosperity 

(3) Inter-firm knowledge is low (4) Inter-firm knowledge is high 

f'l1>f"ld ..wr "'" 3qg"th 'd<I m '"" : 
(1) 'Iillq 1""1 -.ro irft 
(3) aRR - '4ill -;!R q;q m 

(2) Iillql""l ~ irft 
(4) aRR - '4ill -;!R o;;q m 

18. Under monopoly, in which situation ofthe elasticity of demand, total 
revenue decrease, as output increases? 
(1) Equal to one (2) Less than one 

(3) Greater than one 

(4) Either less or greater than one 

1!.'liTf"l'liR '1;. 3RI'fo, ..wr ~ <'ifq ~ m:r fW'ij # 3«11<;1 # ~ 'I; ~ '¥I 
3WJl'[ <R'dT ~ ? 

(I) ~'I;'iffi'R (2) ~itq;q 

(3) ~ it 31f'f'.!; (4) .~ it 'IT <it 'ijil:J .'IT 3!ftr<I; . 

8 
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19. Elasticity (E) expressed by the formula I>E>O is : 

(1) Perfectly elastic 

(3) Perfectly inelastic 

(2) Relatively elastic 

(4) Relatively inelastic 

'I:! I> E>O m:u ""'" 0fIT "1f'ft ffi (E) it<ft ~ : 
(1) ~: MI"Iql< (2) mtta.T "11"1ql( 

(3) ~: ~MI"Iql( (4) mtta.T ~ii1liilql( 

20. Which of the following curves is a Rectangular Hyperbola ? 

(1) ATC curve (2) AVC=rve 

(3) AFC curve (4) MC curve 

R"If<'1f«l<l it ~ flIm q;n 'liT 31T<fiR 311'1<11"'1< 31R\W'IiiI'I ~ W'IR mar ~ ? 

(1) afu«r"¥'l"<'!l'Rl q;n (2) afu«r qRCI<:f.1~ftiil "<'!l'RI q;n 

(3) afu«r ft:>R "<'!l'RI q;n (4) ft1'"1I'<I"<'!l'RI q;n 

21. When the indifference curve is 't' shaped, the concem~d two com
modities' are : 
(1) Perfect substitutes (2) Perfect complements 

(3) Imperfect substitutes (4) Imperfect complements , 

'"" dql<.il'l<ll q;n 'L' ~ 'liT mar ~ <it <'lklPtfil ~ it<ft ~ : 
(1) 'r'f QR\('lIlq'l (2) 'r'f '!f<li 
(3) ~ QR\('lIlq'l (4) ~ '!f<li 

22. For inferior goods, income elasticity of demand is : 
(1) Zero (2) Infinite 

(3) Positive (4) Negative 

9 P.T.O. 
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~ CR'i'!alI' 'iI; ~ l'Ii>T q,'\ awl· ~ ireIT i : 
(1) ~ (2) 3l'Rf. 

(3) tI'1k'1'" 

23. Linear homogeneous production function is related to : 

(1) Increasing returns to scale (2) Constant returns to scale 

(3) Decreasing returns to scale (4) Varying returns to scale 

~ <"!'1'l"q 3t'l1<:;'1 'I><'A f¥!"B <"!"if.>ffi mm i : 
(1) ~'iI; ~ Qfdq;('1 (2) ~ 'iI; ft:\!R" Qfdq;('1 . 

(3) ~ 'iI; >Rit Qfdq;('1 (4) ~ 'iI; QI1:Clffl ~fdq;('1· 

24. Income effect results in : 

(1) Upward sloping supply curve of labour 

(2) Downward sloping supply curve of labour 

(3) Backward sloping supply curve of labour 

(4) Zero slope of supply curve of labour 

awl ;[1lJCI <oJ QI1:°Il'1 mm i : 
(1) ~ <oJ 6;1R ~ 't<f q;o 

(3) ~ <oJ W ~ 't<f q;o 

(2) ~ <oJ ;flit ~.'lf<f q;o 

(4) ~ 'iI; 't<f q;o q,'\.~ ~ 

25. In the Ricardian theory of economic rent, transfer earnings of land 
are presumed to be : 

(1) Zero (2) Positive 

.(3) Negative (4) Equal to rent 

11:"'161 'iI; a11f~ <'I'lR ffiOliI'<l if, 'If4 q,'\ f'!Il'1I'<1(OI ~1fi<1~i llT'il omit i : 
(1) ~ (2) ~Hli<l"" 

(3) *ollr'1'" (4) <'I'lR'iI; 'ffi'R 

10 



26. Profit can be considered in economic terms as : 
(1) A residual award but not a cost 

(2) Botb a cost and residual award 
(3) A cost but not a residual award 

(4) A reward only <if the marginal entrepreneur 

allf~ "'" if <'11"1 q;j ~ '"' "'"'" t : 
(1) "11;'Ii 31<IW! !i{%1{ fln'l! <'fI1l(I ~ 

(2) <'fI1l(I 1l:"i 31<IW! !i< %1{ ;;'AT 1ft 
(3) <'fI1l(I fln'l! ,31<IW! !i{%1{ ~ 

(4) ~ \4141'<1 ~ q;j !i<%1{ 

llP/239/30 

27. The market in which several firms sell differentiated products is called: 

(1) Discriminatingmonopoly (2) Imperfect competition 

(3) Monopolistic competition (4) Oligopoly 

(1) fll<!<;It4it _"l'OR 

(3) _~ Qfd<ilnldl 

(2) :wrrl Qfd 41n 1<11 

(4) ~"l'OR 

28. Short period returns to fixed supply factor of production is known as: 

(I) Pure rent (2) Quasi-rent 

(3) Differential rent (4) Rent of efficiency 

d<'lI<;'1 'iI; ftoR: 'iflI <IT"R q;j '*''1itl<:1l'1 Qfd'1i<:1 itll<:1ldl t : 
, 

(1) ~ <'fT1R (2)' 3fI'lm-<'fT1R 

(3) <!<;It4it <'fT1R (4) ~~I<:1dl q;j <'fT1R 

11 P.T.O. 
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29. The monetary theory of interest is associated with : 

(1) The Saving and Invest theory 

(2) The Loanable Fund theory 

(3) The Liquidity Preference theory 

(4) The Hicks-Hansen theory 

-..:n;;r 'liT <11Bi.h ffl'lil'fl f.r"! ~ \'I ... P'm ~ ; 
(1) 'fiffl ~ f<!f.I':fl'1 RMI'fI 

(3) d«'1dl alf'1'1R R1'liI'fl 

(2) lltOI<l!"I"i.hT<i R1'liI'fl 

(4) m-~ ffl'lil'fl 

30. The Risk Theory of Profit Was propounded by : 

(1) Knight (2) Hawley 

(3) Clark (4) Taussig 

"ffi'[ il; ;;iIf .. q ffl'lil'fl 'liT Qmql<;'l f'Ii<rr : 

(1) ~ 't 
(3) ~'t 

(2) ~ 't 
(4) ifIWT't 

31. Under 'Collective bargaining' wage determination is related with: 

(1) Monopoly (2) Monopsony 

(3) Oligopoly (4) Bilateral Monopoly 

'\'II'lfi;i.h fil~'1loil' il; ~ ~ R'IRuT \'I ... f":m ~ : 

(1) ~'l'Im: ~ (2) ~ ~ 

(3) 3R"l1f'l'lm: ~ (4) fil:qS;i\>:! ~'l'Im: it 

32. The speculative demand for money depends on : 

(1) Income (2) Savings. 

(3) Interest tate (4) Output 

12 



'1OJ qft ~ tITrr f.r>f1: <R<ft i : 
(1) 3lf'l 'R 

(3) om;;r-~ 'R 

(2). 'f'i'fffl 'R 

(4) <l1'l1<;1 'R 

llP/239/30 

33. When income of a consumer and his demand for a commodity move 
in the same. direction, income effect is : 
(1) Positive 

(3) Zero 
(2) Negative 

(4) Infinite 

'"" mil ~$i;J qft 3lf'l (IOU ~ il; ~ ~ tITrr it ~ m q it <f.il m 
i <it 3lf'l >I'WI mor i : 
(1) 'l1Ii1l'h 

(3) 'I[<! 

(2) Sliollrli'h 

(4) 310RI 

34. The cost incurred on the installation of machinery is : 
(1) Real cost, (2) Fixed cost 

(3) Variable cost (4) Opportunity cost 

~ il; 4"""'141 it i.1'ft <1JT1(f i : 
(1) ql«lM'h <1JT1(f 

(3) qRqd1~n\'1 <1JT1(f 

(2) ft>R <'l1'RI 

(4) a:rcrm: <1JT1(f 

35. If marginal cost in above average variable -cost at the time when out
put is rising. _then: 
(1) Average total cost is rising 

(2) Average total cost is falling 

(3) Average variable cost is rising 

(4) Average variable cost is falling 

13 P.T.O. 
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'"" M ~ d«ll<;~ if <f.& m ~ m <II![[ «lm'il ~ afImr qR4tR~fI<i1 ~ 
iI;- 0i'R m, "" : 
(1) afImr "¥f ~ m;<fim<fl i (2) afImr "¥f.~ fTr«il m<fI i 
(3) afImr qRqtf'l~fI<i1 ~ m;<fi m<fI i 
(4) afImr qRqd~~fI<i1 ~ fTr«il m<fI i 

36. Joint profits are maximised by Cartel under: 

(1) Duopoly (2) Oligopoly 

(3) Duopsony (4) Oligopsony 

~ am R"Ir<ilr~d iI;- 3RI'fu ~ <'IT'I ~.flIi>IT ~ i : 
(1) rn>:[<I;R (2) 3W'!lf>:[<I;R 
(3) ~>:[<I;R (4) 3j<"1ilinif>:[<I;R 

37. Discriminating monopoly is possible if two m~kets have: 
(1) Rising levels of costs 

(2) Declining levels of costs 

(3) Equal elasticities of demand 

(4) Different elasticities of demand 

fili1<;I<"l'f; 11.'!i1f>:[<I;R ,"" "('j"" i '"" -<;) '11"11<1' if iWrr : 
( 1 ) '<1T'Tllt Q;j"iI1,ffi "ffi (2) '<1T'Tllt .,pmi "ffi 
(3) lIlrr qft WlR ffi (4) lIlrr qft f<lf'1>l ffi 

38. Before full employment, if price level falls aggregate demand will in
crease which will lead to rise in- employment 'arid income. This'rela
tionship between price level and aggregate demand is called: 

(1) Price effect (2) Income effect 

(3) Real balance effect (4) . Employment effect 

14 
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'i"i <I "I'I R i!; 'fffl 'F"I «R ~ 'R "¥f ll1lT if ~ m.ft oi't <I"IIII( 1l:'i am if 
~ ~ I 'F"I-«R 0'11 "¥f ll1lT i!; ~ ~14'" q;'r 'lim lTlIT t: 
(1) 'F"I >I'll'! (2) am"ll'l1'l 

(4) <I "I'I R "lI'l1'I 

39. Modem theory of rent is applicable in respect of : 
(1) Land only (2) Labour only 
(3) Capital only (4) All factors of production 

l'I'1R 'liT 3TI~ f'il"liHI Rl>ff<1f&d i!; .r-<:-f. if <'ll'l. mar t : 
(1) ~ 'If4 (2) ~ WI 

(3) ~ ~ (4) O3i'iI<;'1 i!; <I.n~ 

40. Money is: 
( 1) Neutral for production (2) Helpful for production 

(3) Harmful for production (4) Distorts prodUction 

~ t: 
( 1) O3NI<;'1 .i!; ft;ro: ~ (2) O3NI<;'1 i!; ft;ro: ~&14<!l 

(3) O3NI<;1 i!; ft;ro: &IR<!lI('h (4) O3(qIG'1 q;'r ~ "<f)"('fI t 

41. When the intrinsic value of money and its face value are equal, it is 
called: 
(1) Token money 
(3) Full-bodied money 

(2) Fiat money 
(4) Quasi-money 

"1'! ~ 'liT 3l1'dR'I> 1l:'i "iI1ij! 'F"I <IllR mor t <i\ ~ ~ ~ : 
(1) ~i~fi1'1> ~ (2) "lIIf<u! ~ 
(3) ,{"j<!ll'l ~ (4) 3TI'lR'T ~ 

15 P.T.O. 
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42. In national income accounting, which of the following· accounts is 
DOt included ? 

(1) Production Account 

(3) Savings Account 

(2) capital Transaction Account· 

(4) Consumption Account 

~ aw:r M@i,"" 11' R"1f<.1fllld "<!lRif 11' .it q"f.F~ «f"l~d -m mm t? 
(1) 3\'<11~" <lffilT (2) {oII1ld <'A-~ <lffilT' 

(3) 'f'ffi <lffilT (4) O'Iofrr <lffilT 

43: When the total revenue curve and total cost curve are parallel and 
total revenue exceeds total cost, then: 
(1) Normal profit·is maximised (2) Total profit is maximised 

(3) Normal profit is minimised (4) Total profit is minimised 

'"" ~ 31TIT"! "'" 0"IT ~ <'11'10 "'" etiHI'<1( mit ~""IT ~ 31TIT"!, ~ <'11'10 

it 3'!f"", mm t, "" : 
(1) «141"'1 W'I 3'!f~,"d4 mm t 
(3) «141"'1 W'I "'{1d4 mm t 

(2) ~ i.'IT'I' W141M mm t· 
(4) .~ W'I "'{1M mm t 

44. The size of marginal propensity to consume is: 

(1) > 1 (2) 0 (3) 1 (4) >0< 1 

45. Who viewed that the Quantity theory of money should be regarded as 
a theory of demand for money? 

(1) Robertson (2) Friedman 

(3) Keynes (4) Pigou 

16 



(1) {Tilitl1 

(3) ~ 

(2) flhs41 

(4) Wr. 
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46. Which one of the following is not real investment? 

(1) Construction (2) Capital goods 
(3) Share capital of companies (4) Inventories 

HHJliJHlId i( TI <I>'t.r v:<fi ClIWf€tifi fClH<n'1 "ftf~7 

(1) f.rI:IfuT-'I'>T'f (2) iJjl'ld '«lJoi 

(3) i!>1ll;jj qi\ am "tm (4) '«lJoif iii 'l1l6I< 

41. The concept of Accelerator is the contribution of which of the follow
ing Economists ? 
(1) Keynes (2) Clark 

(3) Samuelson (4) Hicl<:s 

«RiI> qi\ >m:UTI H"1f<'lf<!ld 3loi~lIrM' i( ~ fiM!if>'I ~ ~ ? 

(1) ~ (:?) ~ 

(3) ~'1ii'\11 (4) m 

4~. Keynes was most concerned with : 
(1) Demand-pull inflation (2) Cost-push inflation 

(3) Structural inflation (4) Stagflation 

~ WIff"", tll4f-"ffl it : 
(1 ) l1i>T-~ '!l;1%lfll TI (2) <'WRJ-~ '!l;1<A>'lfll TI 
(3) (OJ {'111 (iii!> '!l;1<A>'l Rl TI (4) f.R:!tc: '<A>'lffi TI 

17 P.,.O. 
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49. Stagflation refers to the situation which is characterised by : 

(1) Inflation and rising employment 

(2) Inflation and rising unemployment 

(3) Deflation and rising unemployment 

(4) Stagnant employment and deflation 

~-~ A"'lf<'1f&d fq~"dl3iT C!R'I\ ~ <!iT ~ i : 
(1) 'll"lwilRl1l:'i'l(fdl ~"1'''( (2) 'll"1f'h'lRl1l:'i ~ i1~"1'IRl 

I . 

(3) 3l'lf'hlRl1l:'i ~ ~~"11"{\ (4). ft:>R ~"1IIR 1l:'i 3l'lf'lftRl 

50. Who of the following introduced the concept o{ permanent income for 
determination of consun;tption function? 
(1) J.M. Keynes (2) Modigliani 

(3) M. Friedman (4) J.S. Dueseitberry 

A"'lR1f<Sld -q it flnif.t ~ ~ ~ f.\'tIf(u1 .~ ~ ft:>R ~ <!iT 't\RUlT <!iT 
~W:rr ? 

(1) ~o 1l;l1o ~ 

(3) 1l;l1o flhs41 
(2) ",fsrl<i<ll;fl 

(4) ~o v:<Io ~<l1'1{\ 

51. When investment is negatively related to the tate of interest, the 
equilibrium output in the goods market is , 

(1) Positively related to the rate of interest 

(2) Inversely related to the rate of interest 

(3) Unrelated to the rate of interest 

(4) Indeterminate 

18 
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orq 0!Ir.[ ~ it; "''' f<lR<!ill %011<'4'" ~ ~ ~I<IPt«I ~ ill m:q ~ 1:( ~'¥I1' 
a,'liG1 ~ : 
(1) 0!Ir.[-~ it; "''' '1111<'4'" ~ 1:( ~I<IPt«I 

(2) 0!Ir.[-~it; "''' f<lq,ld ~ 1:( ~l<If.><m: 
(3) 0!Ir.[-~ ~ 3Hll<lf.:'11d 

(4) 31R'11f<f 

52. What is measured by accelerator? 

(I) Effect of consumption on investment 

(2) Effect of investment on consumption 
(3) Effect of investment on national income 

(4) Rate of growth of national income 

(iWI; lffiT <i<111U'lI 0fTffi ~ ? 

( I ) "31!oWi q;i r.mr 'R JI'l1'I 

(2) r.mr q;r "31!oWi 'R JI'l1'I 

(3) r.mr q;r uWl.3lI'I 'R JI'l1'I 

(4) uWl aw.l '1>1 ~-~ 

53. If P denotes price level and v denotes value of money, then value of 
money will be : 

'If<:: P q,'\l:rn ~ ~ iI'lT V ~ it; 'i<"l ~ ~ 'Ii«IT ~ ill ~ q;r 'i<"l ~ : 
(1) P/V (2) l/V (3) liP (4) P~V 

54. Which of the following is Dot the guiding principle of central bank? 

(1) Credit control (2) Profit earning 

(3) National interest (4) . Money issue 

19 P.T;O. 
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(1) W1ll H'"I","UI 

(3) ~fuo 

(2) <'IT'4I41oH 

(4) ~ H>f<1'I 

55. To which one of the following, does the liquidity trap correspond? 

(1) Production function (2) Consumption function 

(3) Money demand function (4) Labour demand function 

d(<'Idl OIT<'I H""If<'lf"'d i! it !4i('i'*> ~. it<rr ~ ? 

(1) d«l1<;1 ~ (2) ~ ~ 

(3) ~-l1i>l~ 

56. Which of the following is Dot the feature of liquidity of money ? 

(1) Marketability (2) Profitability 

(3) Negotiability (4) Short maturity 

H""If<'lf"'d i! it <!i't.T ll:'fi ~ qft d{<'Idl "" <'f~ "Itf ~ ? 

(1) f'lqu'"!dl (2) <'IT'IGlfll'fidl 

(3) Olilofi '"!d 1 (4) 3iZ'Y'fiIR-i'fi ~ 

57. From which of the following, the power of credit creation of banks is 
Dot limited? 

(1) Liquid fund of banks (2) Quan~ty of curreng 
(3) Quantity of primary deposits (4) Rate of interest 

~ iI> W1ll f.mfur qft 6 H""IR-ifuld i! it ~ • "Itf mm ~ ? . 

(1) ~ iI> ~ qirq (2) <!it"!l1 qft l!T5I1 

(3) ~ OflllaiT qft = (4) 0!!f0I qft ~ 

20 
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58. Which of the following objectives is DOt associated with monetary 
policy? 

(1) Price stability 

(2) Neutrality of money 

{3} Resource mobilisation for the Government 
(4) Exchange stability 

R"'If<'lfu1d it it "if>'t.r--m ~ <i'lfS;ifi -;ftfu it ~<4f.->ffi 'ltft ? 

(1) 'J!i'l f{>!({dl (2) ~ <t't <1;;\"1<11 

(3) mifil{ il; ~ <iW1~ '¥f'!T (4) MRIl~ GU <t't 1f<i{<l1 

C 
59. 1-- denotes: 

y 

(1) Average propensity to consume 

(2) Average propensity to save 

(3) Marginal propensity to consume 

(4) Marginal propensity to save 

C 
1-- <liT at>! t : 

y 

(1) aiImr ~q>fl'1 ~ 
(3) 411l1'<1 oq.jTq ~ 

(2) aiImr 'fit<! ~ 

(4) 411l1'<1 'I'fd ~ 

60. Which of the following denotes High Powered Money? 

(1) Money in cash (2) Deposits of banks 

(3) Reserve money (4) Bank's reserves at the central bank 

21 P.T.O. 
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H"1f.,flild il ~ 'Ii'l'I '1~<;lqo&t; '3}J "i1iT -.itdq; t? 
(1) ~ '3}J 

(2) ~ '1ft '"'" ~ 
(3) >iRf8;1<! '3}J 

(4) iI>;{l'l ~ iii 1ffi1 ~"i1iT U8;1<! 'Ift1! 

61. Which of the following is the measure of Broad Money ? 

H"1f.,flild il ~ 'Ii'l'I OI:lIq'h '3}J '1ft lIT'! t ? 

(1) M, (2) M, (3) M, (4) M. 

62~ Money multiplier is the ratio between: 
(1) Quantity of primary and quantity of total money 

(2) Quantity of primary money and quantity of secondary money 

(3) Quantity of total money and money national income 

(4) Quantity of money and aggregate investment 

'3}J ~ H"1R1f&d iii oit<! awm t : 
(1) mOJillq; '3}J '1ft = "d'IT ~ '3}J '1ft = 
(2) mOJillq; '3}J '1ft = <f'lT ffl:<il'l'h '3}J '1ft = 
(3) ~ '3}J '1ft = "d'IT ~ ~ aw:r 

(4) '3}J '1ft = "d'IT ~ f"lH<iI'1 

63. National income is : 
(1) Net Domestic product at Market price 

(2) Net Domestic product at Factor cost 

(3) Net National product at Market price 

(4) Net National product at· Factor cost 

22 
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$ au<! t: 
( 1 ) 'Il'aITPlf'1 'R '[<il: -.ffit ~ 
(3) 'I101R ~ 'R '[<il: $ ~ 

(2) .m>R <'ll'Rf'R '[<il: -.ffit ~ 
(4) m>Ff <'11'RI 'R '[<il: $ ~ 

64. Which of the following is not an esseential feature of trade cycle? 

(1) Repetitive pattern (2) Periodicity 

(3) Regularity (4) Cumulative 

f.T"1f<1f~d it "it 'I>t.i 0!1T'1R '100 q,'t OlICT~lI'1> f<lil'ldI ~ t ? 

(1) ~;Hlqf<l 'lIT ~ 

(3) f.TlIf'Tddl 

(2) tlllll'l'l>dl 

(4) ~ 

65 .. Which one of the following is not a measure of centra! tendency ? 

(1) Mean (2) Mode 

(3) Median 

(1) llT"l 

(3) llTf"l<l>1 

(4) Correlation 

(2) '1gt'1'1> 

(4) '!t~'!tk1'"'1 

66. Theoretically, the best average in the construction of index number 
is: 
(1) Arithmetic Mean (2) Geometric Mean 

(3) Median (4) Mode 

fflOllI"Td: f.Ti!'Ili'l> iii f.1'lfuT it '!teihTll 3ftmr t : 
(1) '!t1l1"T( = (2) ""llfl:ldlll = 
(3) llTf"l<l>1 (4) '1gt'1'1> 

23 P.T.O. 
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67. Which of the following statistical measures is based on all obserVa
tions? . 
(1) Range (2) Mode 
(3) Harmonic Mean (4) Quardile Deviation 

(1) f"'RiR (2) 'IWI'I> 

(3) ~(I«I'I> If(&! (4) 'Ill$!; R!;*'11 

68. Which one of the following is a measure of dispersion ? 

(1) Correlation (2) Range 
(3) Median (4) Index number 

R"lf<'1l1!i" i! it <I>'R atqf<l>(ol qij iJr! t ? 

(1) €~€t:q"4 (2) f'l'Ri1< 

(3) llTf"1Zl'liT (4) 'iti'l>i'l> 

69. The arithmetic mean of series 2,5, x, 7 is 5 then fmd the value ofx : 
• 

0f0l ~ 2, 5, x, 7 q;r €IlHH If(&! 5 t <it x q;r lfI'! "'" .".!qtjlP..[a,nTi{ : 

(1) 2 (2) 3. 

~ -3 ~ 6 

70. When p, <3, the distribution is : 

(1) Symmetric 

(3) Leptokurtic 

0f0l p, <3 m, <it f"iI(OI t : 
(1) €Ilf"l" 

(3) ~ wq 0IffiT 

24 

(2) Platykurtic 

(4) Merokurtic 
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71. The sum of the deviations of the variables around Arithmetic mean is 
equal to: 

{141'd{llT"l ~ fWt lJit '1<:: -~ ~ f'l"l(1oj( q;r >irT m<rr ~ : 
(1) 1 (2) - 1 (3) 0 (4) 10 

72. Variance is equal to : 

mRUT f.!l:;r ~ <ro<R m<rr ~ : 

(1) ,,2 (2) ,f6 (3) 36 

73. The co-efficient of determination is equal to : 

R"lRu! ~ f.!l:;r ~ <ro<R m<rr ~ : 

6. 
(4) -

5 

(1) r' (2) r' (3) 1- r' (4) 1 +r' 

74. The formula for finding co-efficient of standard deviation is : 

Jf4T'I fq"l(1'l ~ '"" oif.t q;r 'i'I~ : 
X 

(1) -x100 
fJ 

(2) 
fJ 
:::: x 100 
x (3) fJ (4) x 

75. If in a Binomial distribution, X = 10, " = 2 the value of q will be : 
<If<; ~ fu:'lG Md{UI if X = 10,,, = 2 <it q q;r 1lR m : 
(I) 0 (2) 1 (3) 0.4 (4) 0.8 

76. The chance of having 53 Sundays in a leap year is : 

~ <'il'! crt if 53 {f<1<lR ir.t '1ft WIWAT ~ : 

(I) 
I 

7 
(2) 

2 

7 
(3) 

25 

3 

7 

4 
(4) 7 

P.T.O. 
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77. The following figures: 1, 2, 3, 4 and 100 are given, then the best 
measure of central tendency is : 
(1) Mode (2) Median 
(3) Arithmetic Mean (4) Geometric Mean 

A"1r<'lr~d ~: 1,2,3, 4aW: 100~ ~~, <it m 3j<.ffi i.\>.,;J'I ~ 
1lT'1<Ii i : 
(1) 'lW1'h (2) ~ 

(3) «ql'<l{ ~ (4) "'Ilfi:I<il'l 1lT~ 

78. A group consists pf 8 students. How many teams of 3 students each 
can be formed ? 

(1) 30 (2) 40 (3) 56 (4) 60 

79. The circular test is satisfied by :. 

(1) Simple aggregative index (2~ Paasche's index 

(3) Lospyer's index (4) Kelly's index 

~ "<Rta:J1lT f.ri'! IDU ~ fl!;>:rr ~ i.: 
(1) «Iql""l ~ Ai!~li'h IDU 

(3) <'I1~'1{ f.l~li'h IDU 

(2) '1M A~li'h IDU 

(4) ~ A~liq; IDU 

80. If a coin is tossed four times, this probability that all the four are 
heads is: * 1l:'I>ftrqi.\>" qi) 'lR 'IT{ d01<'11 ~, <it miIq; 'IT{ f;ffi (head) am qi) ~ 
iPft : 

I 
(1) -

8 
(2) 

I 

16 

26 

I 
(3) -

2 

I 
(4) 14 
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81. Which of the following can be calculated graphically also? 

(1) Mean and Median (2) Mean and Mope 

(3) Median and Mode (4) Mean and Geometric Mean 

H"1f<!1f€ld i:t it fM'I>llrrq m<n GJU .rr q,'t "<iTT ~ ~ ? 

(1) m>Zf ~ lllf"",," (2) m>Zf ~ '1§;<1'1i 

(3) lllf"",," ~ <I§;<1'1i (4) m>Zf ~ "'llf'lfflq m>Zf 

82. The price of a commodity rises by 10% in the first year. In the second 
year, it falls by 10% of the new level. So, the overall change will be : 

(1) FaV of 1 percent (2) Fall ot less than 1 percent 

(3) Rise of 1 percent (4) No change 

~ "'!! ~ 'WI i:t >I'I'! qof i:t 10% q,'t ~ m<rr ~I ~ qof i1'lit «R it 10% 

q,'t nRlqlm<rr ~I am: ~ qRqd'l m : 

(1) 1 ~fu~ld q,'t nRlql (2) 1 ~fu~ld ~"'!ill q,'t nRlql 

(3) 1 ~fu~ld q,'t ~ (4) ~ q\J:qd'1 -m 
83. Which of the following is an ideal measure of dispersion? 

(1) Range (2) Quartile Deviation 

(3) Mean Deviation (4) Standard Deviation 

fol"1f<!1f€ld i:t it "'Ii'R 3lQf<l>{OI q,'t 1l;'!i ~ lrrq ~ ? 

(1) fCJ~R (2) iI~ fCJiI<1'1 

(3) "Ill""! fi'lil<1'1 (4) WlT'I fClil<1'1 

84. In case of perfect correlation, the value of cprrelation co-efficient will 
be: 

(1) +10r-1 

(3) only I 

27 

(2) 0 or 1 

(4) 2 
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'i"i "\1W-~ <tt ft>mr if, "\1W- \'114"1 ~ '"' trR &lTJT : 
(1) + 1 31>rcIT -1 (2) 0 31>rcIT 1 

(3) ~ 1 (4) 2 

85. The cause-effect relationship is established under: 

(1) Correlation (2) Regression 

(3) Index Number (4) Variance 

<6J\1l1-~ \'114"1 <tt f.I"'I t- aRI'io «IIMd flo'l! ;;mrr t : 
(1) "\1W-~ (2) ~dlq'IIH 

(4) m:If{ 

86. If equal weights are assigned to each values in the series, then: 

(1) Simple Mean> Weighted Mean 

(2) Simple Mean < Weighted Mean 

(3) Simple Mean ~ Weighted Mean 

(4) Simple Mean" Weighted Mean 

"'If<:: WrIT t-~ 'F'1' <tt WlA '1R W<T -.nil, <it &lTJT : 
(1) m<'f ll1>Zf > 'l1fu! ll1>Zf (2) m<'f ll1>Zf < 'l1fu! llfl2l 

(3) m<'f ll1>Zf ~ 'l1fu! ll1>Zf (4) m<'f ll1>Zf ,,'l1fu! ll1>Zf 

87. Under time reversal test, we get : 

W!<r 3""I'"'Idl 'liI8ifU1 t- aRI'io Wl -.:ffit ~: 
(I) PIO x POI ~ 1 (2) PIO x POI ~ 2 

(3) PIO x POI ~ 5 (4) PIO x POI" 1 

88. Equation ax3 + bx2 + ex + d = 0 is a : 
(1) Quadratic equation (2) - Linear equation 

(3) Cubic equation (4) Multiple equation 

28 
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\14jif>(01 ax' + bx' + cx + d=O 1l:<t> t : 
(I) Iliql<i1~ \14jif>(01 (2) ~ 'H4Iif>(01 

(3) ~ql<i1'1 \141if>(01 (4) ~llqldl'l \14jif>(01 

dy 
89. If Y = X log X, then - will be 

dx 

dy 
. <If<: Y=XlogX, Q<! -lWrr: 

dx 

(I) X Log X 

(3) Log X 
(2) 1 "- Log x 

(4) X + Log X 

90. If any two columns of a determinant are identical, their value will be : 
(I) One (2) Three (3) Four (4) Zero 

<If<: f<l:;"(:ft 'H1([U1if> ~ ~ <it "f<lUI \14\1'lf <i\.d1'<t>Il'fR lWrr : 
(I) 1l:<t> (2) <fA (3) 'CIR: (4) ~ 

91. In an identity matrix, the value of principal diagonal eleJ;Ilent is 
always equal to : 

(I) Zero (2) One (3) Equal (4) FoUr 

(1) ~ (2) 1l:<t> (3) WlR (4) 'CIR: 

92. The concept of rank correlation was given by : 

(I) Fisher (2) Bowley 

(3) Spearman (4) Karl Pearson 

29 P.T.O. 
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~ -m- ~'<I~' 'lit 31<I'lR"lT f.!<;j &ro ~ 'lit 'l'll : 
(1) ftI;m (2) ~ 

(3) \Xi1'l(iI~ (4) ""'" <il'l(~~ 

93. Median divides the data into how many equal parts? 

(1) 2 (2) 3 (3) 6 (4) 10 

94. The multiplicative model of time series assumes that different com
ponents of the series are : 
(1) Independent (2) Interdependent 

(3) Not related (4) Same 

'IiR'! WJtl'IiT ~Oll(qif> ~ "Illf l!FRIT t f<l; ~ M'1>i '!iblZif> itiI W : 
(1) ~ (2) q('."HR<f\' 

(3) <>i~'<Ir->«l (4) WlR 

95. In how many ways, five persons be seated on a round table? 

(1) 5 (2) 6 (3) 24 (4) 120 

96. When three coins are tossed simultaneously, what will be the probe, 
ability of getting two heads exactly? 

'"" 1ft;r ~ 1l;if> W'I ~ omt W <1'1. <ftq; oJ '1t; ~ 31f.t 'lit 'Pll ~lfl:Iq;dl 
m? 
(1) -

6 
(2) 

I 

8 

2 
(3) -

3 

30 

3 
(4) 8 
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97. The mean and variance of a standard normal distribution is : 

(1) 0 and 1 

(3) 3 and 2 

(2) 1 and 2 

(4) 4and5 

~ Q"IIf':id Q~I"II"l ;k;i "" 1II"'l ~ m:!R "" l!R m<rr t : 
(I) 0 am: 1 (2) 1 am: 2 

(3) 3 am: 2 (4) 4 am: 5 

98. While using four years moving average, we fail to find the av~rages of 
how many years? 
(1) Two (2) Three (3) Four (4) Five 

illWll'l <R'IlII"'l qft lJUAT ~ Wf<i ~ foI;lR qiif "" afurn "lIl'<I'fiffm<rr t? 
(1) <;l (2) <fA (3) ;m (4) 'l'R! 

99. The value of the determinant!2 ~ is equal to :. 

(1) 28 (2) 36 (3) 25 (4) 22 

100. The elasticity of substitution in case ofCobb·Doug!as production func· 
tion is : 

'Iit.I ""I"'~ <li't1a:1 '!iffi qft ft:>mt it QRH"IIQ1 qft ffi "" l!R m<rr t : 
(1) 0 (2) I (3) 4 (4) 5 

31 P.T.O. 
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101, With Ii change 
co-efficient : 

jll origin and s~al!" th" !faiue of correlation 

(1) Changes 

(3) Decreases by ullity 
(2) IncreaseS by unity 

(4) Does not change 

'i<'I ~ ~ ~ if qlt<l<i'1 "" ~ tlll.tI"''''' ~ 'liTllR : 

(1) qftqRfu ~ ~ (2) ~ ~ ~ ~ 

(3) ~ ~ >mIT ~ (41 ""qftGlfdd mrr ~ 

102. The integriU of e4x is : 

e4x 9lT fiJJICbt?l"'l ~ : 

I 
(1) ....,. e4x + c 

4 

(3) e4
' + c 

(2) <I e4x + c 

(4) X e'x+ C 

103. The best indicator of economic developmen~ is : 

(J) Rising savings (2) Risjng investII)ent 

(3) Rising capitfll - olltPllt ratio (4) Rising levels of living 

~tfq;- r<lilil~ 'liT ~<if<t~.~ ~ : 

(1) ~ 'I"lif 

(3) ~ ~-~ 31J'IJlI 

(2) ~ r",f.llfjll 

(4) ~ ;;j\cr!-«R 

104. Which of the following may not an ol>j~ptive Qf economic planlling ? 
(lJ Growth (2) Social justice 

(3) Inequality (4) self-reliance 

32 
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105. Planning of a homogeneous large area within the courttry is said: 

(1) National planning (2) Regional' planninK 

(3) State planning (4) Area planning 

~ ~ 3l"<1'fu ~\'I4 '" q 1$r"'fiT f.l':iI "11 'Ii~<!I1<1I t : 
(1) ~ f.l':iI"I1 (2) ~ f.l,,""11 

106. Development process has been viewed as a 'Chain of disequilibria' 
by: 

(1) Harrod 

(3) Hirshman 

(2) Nurkse 

(4) Baldwin 

f'l'lil\'l m'Sl;<rr <it fot><R '31\'lij<!l1 '1ft ~' "4AT t ? 

(1) ~ (2) "1'Rf 
(3) ~ (4) 'Ik<sfcil1 

107.Leitienstein in his Critical Minimum Effort thesis treats popuJation 
as a factor that is : 
(1) Income generating (2) Market-expanding 

(3) Income-depressing (4) . Investment inducing 

<:110\"&11 'it 3l'f.t OIilf-<l'li "i1<14 WIffi qR'Ii<"i11 i( "I1fi<9'll<it -Q:m WI'! ft 
fuiT: 
(1) 3lT'[-q$j; t (2) 'lTOI11:-fcl~R'Ii t 
(3) 3lT'[-"*il141'1i t (4) f'lf.l>il'I-~ t 

33 P.T.O. 
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108. 'Forward Linkag, Effects' and 'Backward Linkage Effects' are found 
in : 

(1) Balaneed growth theory 

(2) Unbalanced growth theory 

(3) Big push growth theory 

(4) Critical Minimum Effort growth theory 

'31Uljii'-R Wl]q' <f?lT "tl!tljii~~ JI'llCI' -qrq "IIit W : 
(1) ~qR1d fcl'f>I~ f@Hl it 
(2) 3l~W"'d fcl'f>I~ f~OllHI it 
(3) J[Of('I WIm fq'f>I~ f~4iI'd it 
(4) "'If-<l'f> "i'ldR WIm fq'f>I~ flf(-l"'4i""I'd'" it 

109. The two gap theory is relation to planning refers to : 

(1) Foreign exchange gap 

(2) Savings gap and deflation gap 

(3) Inflation gap and Investment gap 

(4) Savings gap and foreign exchange gap 

f.l':il",~ if; tI'G-f it &"I "l'd(fiil K-t41'd ~ <Ii«1T t : 
(1) ~ fqf.tl1~ 3l'd(IiiI 

(2) 'fi'I<f 3l'd (IiiI v:ci 3l",q",w..:t~ fur.. 31 'd( 1 iii 

(3) 'ftIitfu 31 'd (I iii v:ci fclf.l<il'I 3l'd( 1<'1 

(4) 'fi'I<f 3l'd (I iii v:ci ~ fcl f.l11 ~ 3lCT:'d"'(I=iiI 

110. During which period, there was plan holiday in the Indian economy? 

'IlR<Il~ 3lI'Mq\"li it ~ arcrf>r it <if;r;u 3lq'f>I~I WI ? 
(1) 1963-66 

(3) 1969-71 

34 

(2) 1966-69 

(4) 1977-79. 
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U[.ln Harrod model of economic growth investment demand is the func
tion of: 

(1) Nationallncome 

(2) Rate of change in price level 

(3) Rate of change in National Income 

(4) Rate of interest 

~ i\; 3'!lfof<!; M'liIB ~ if f'lA<il'lllPT f.il'f if ~ mJ <iii ~ t ? 

(1) "Uit'r awl (2) 'E"I -m if qf{'Id'1 q,'t ~ 

(3) "Uit'r awl if qf{'Id'1 q,'t ~ (4)..,,-,or q,'t ~ 

112. The concept of 'Hindu Rate of Growth' was propounded by : 

(1) V.K.R.V. Rao (2) Raj Krishna 

(3) Amartya sen (4) D.R. Gadgil 

T'l'liIB q,'t ~ ~' q,'t 'QR1llT <iii ~R!ql<;'1 flf;'If : 

(1) <IToi\;o3!Ro<ITo ucr "r (2) WI ~ "r 
(3) 31l!<'I ~ -'t (4) mo3!Ro ~<lfii<.'1 "r 

113. Growth in developed countries is, -now, mostly the result of: 
(1) Rising labour productivity 

(2) Rising capital accumulation 

(3) Innovation and technology 

(4) Government assistance in exports 

M'lif1ild ~ if aNt f'l'liIB 31f"'lii~ld: qf{unq t : 
==" """";;~'"=rn= (I.) "'~'" W1 dt<ll<;'lidl 'lIT (2) .... u ,,"U ,,~~ '1'1 

(3) "" 'l!Cftf1ll:'i m.n fil ",1 'lIT (4) f.r>ffiIt if B ('li I {I @'liII <iii 

35 P.T.O. 
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114. Under which Five Year Plan, the phase of industrialisation was initi
ated in India ? 

(1) First Five Year Plan 

(3) Third Five Year Plan 

(1) ~>11'! 4il'l<ff<l ~ 

(3) ~ 4il'l<ff<l ~ 

(2) Second Five Year Plan 

(4) 'Fourth Five Year Plan ' 

(2) fIDWI 4ilEltff4 ~ 

(4) 'llloi 4ilq~1'1 ~ 

115. According to 2001 census, urban-rural population ratio in India is 
about: 

'11«1 i( 2001 qi\ "11'1 "111 ~ ~ m - l!IlftuT "I1<i<§!U 'PI ar:rmr t <'1'1'1'1: 
, -

(1) 25: 75 (2) 32: 68 

(3) 35: 65 (4) 28: 72 

116. The problem of unemployment in India is basically: 

(1) Seasonal (2.) Frictional 

(3) Structural (4) Cyclical 

'11«1 i( iI i1 "I' II (l qi\ <l '1fl1l ~: t : 
(1) lfh:pft (2) '1<1"11«1'1> 

(3) <i <il'11 «1'1> (4) <rsi>'t<I 

117. 'NABARD' had been eStablished on the recommendation of: 

(1) Narsinham Committee (2) Shivaraman Committee 

(3) Lakdawala Committe (4) Public Accounts Committee 

'11'l1t' qi\ +"'IIQ11 R"'1R1f&d qi\ "l1'li<l1 'R qi\ ll<fi oft : 
(1) 1{f*i~,\ 'Iil"ltl (2) ~lqR'I1 "'I>;1lfll:r;~f)1 

(3) <'1'1>$1'11<'11 <W!il (4) cil'l>&\{llI 'l>f"lil 
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118. The GDP growth rate for 11 th Plan has been fIXed at : 

'~R~"r ~ if ~ ~ ~ if <[fu: 'liTf.\IiIfu ,,1\'1 t : 
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(1) 8.5% (2) 9.0% (3) 9.5% (4) 10.0% 

119. According to 2001 census, the number offemale per thousand male 
IS: 

2001 <tt "11'10 111 it ~, >rfu;;;;m: ~ 'R ~aU qft ~ t : 
(1) 927 (2) 930 (3) 933 (4) 93(> 

120. The National Agriculture Policy in India aims at annual growth rate 
of: 

(1) Above 2.5% 

(3) Above 5.3% 

(1) 2.5 QRwia -B ~ 
(3) 5.3 QRl~!a-B ~ 

(2) Above 4% 

(4) Above 3.5% 

(2) . 4 QRl~ld-B ~ 

(4) 3.5 QRl~la -B ~. 

121. The present base year of industrial production index in India is : 

'lffif if 3i1l:1lfil'b d<'lI<;1 'Q~'bi'b 'liT "1<11111 31T"lR <i1f t : 
(1) 1980-81 (2) 1981-82 

(3) 1993-94 (4) 1994-95 

122. The concept of five stages of demographic transition of a country was 
given by : 

(1) Malthus (2) Blacker 
, 
(3) Nelson (4) Fei-Ranis 

37 P.T.O. 
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m:rr ~ 'lit "t1ifil>'1>1'1 {i>Fiqul 'lit 'll<I ~aif 'lit "lR"1I m'$I 'lit !'j\ : 

(I) ql0!l\i if (Z) ~ if 
(3) ~ if (4) 'q;rpf'm if 

123. The target of domestic savings rate as pen;ent of GOP in the 11 th 

Plan is : 

''1lwir ~ if ~ >ffit"31'l1G iT; ~Rl~I" iT; ~ if >ffit """ ~ q;j <1l\'<I W: 
(I) 28.2 % (2) 30.3 % (3) 32.3 % (4) 34.2 % 

124. Sampoorna Gramin Rozgar Yojana had been started in India from: 

(I) January, 2001 

(3) July, 200 I 

(2) April, 2001 

(4) September, 2001 

'1l«f if ~ "lIf'ituT >J "t. I R ~ "llR1"I 'lit l]<f\ !'j\ : 

(I) "t1i.l{j, 2001 "i\ (2) 31IW, 2001"i\ 

(3) .~, 2001 "i\ (4) f@"H, 2001 "i\ 

125. The Ex-Officio Secretary of the National Development Council is : 

(I) Secretary of Finance Ministry 

(2) General Secretary of ' 10k Sabha 

(3) Secretary of Planning Commission 

(4) Vice-Chillrman of Planning Commission 

(I) ffir !j~I<'I'1 q;j ~ 

(3) ~ awi'trI q;j ~ 
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(2) ~ "'" q;j qill\iR!i.l 

(4) ~ awi'trI q;j 0tIT'<I8I 



126. Economic Planning in India is in : 

(1) Union List (2) State List 
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(3) Concurrent List (4) Not any specified List 

'lRlI if aID'of<i; H>il"11 i : 
(1) ~~if 
(2) <I'T'I ~ if 
(3) \ill'ldf ~ it 
(4) mit ~ ~ if a<i<ilfuid -.m i 

127. The 'Big Push' theory of economic development was first advocated 
by: 

(I) Lewis (2) Solow 
, 

(3) Kuznets (4) Rodan 

aID'of<i; :fq~R+ it; '"lI'f<'I WOO' fliMHI q;) 00'11'1 ~ f<i;'lr : 

(I) fclf'Hl -or (2) ~-or 
(3) ~"1~<'El -or (4) m-or 

128. The 'theory of stages of economic growth' is associated with the 'name 
of: 

(I) Lewis (2) Rostow 

(3) Nurkse (4) ,Rodan 

'aID'of<i; fi1~lfI q;) _ail q;r ffl'ilHt' H"1R>tfuid it; 1TI! ~ fI«tPtld i : 
(1) R>tfi1f1 (2) (1«1'1 
(3) "1'R'f (4) m 

129.At present, the share of Indian Foreign Trade in World Trade is : 

(1) Below 0.5% 

(3) Between 1.0% to 1.5% 

39 

(2) Between 0.5% to 1.0% 

(4) Above 1.5% 

P.T.O. 
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<ld'll1 it, ~'![ 0!.lT'lR it "IR<fl~ fc$fi 0!.lT'lR .,;r ~ t : 
(I) 0,5 ~fu~1d "\l 'f>ll (2) 0,5 ~fu~ld "\l 1.0 ~fu~ld ~ ~ 

(3) 1.0 ~fu~ld "\l 1.5 ~fu~ld if; ~ (4) 1.5 ~fu~ld "\l 'l1'! 

130. 'Open Market Operation' is a part of : 

(I) Fiscal policy (2) Income policy 

(3) Credit policy (4) Industrial policy 

'Wt 'I1"IR qij fu;<.rr' ~ "IT'T t : 
(I) (1"'''''1~1~ -;ftft; .,;r 

(3) mllf -,ftfu .,;r 

131. The basic feature of oligopoly is : 

(I) Few sellers 

(3) Only one seller 

3T('q]f!1'iliT( qij'F'l fq>ilqdl t : 
(I) '¥'~ 

(3) ~1l:'"~ 

(2) 311'< -;ftft; .,;r 

(4) ail ~ nl iii -;ftft; .,;r 

(2) Several sellers 

(4) Excess sellers 

(2) af.tq; fBlif;dl 

(4) ~ fqif;dl 

132. Price control is one of the monopoly regulations which most advanta-
geous for: -

(I) Producer (2) Consumer 

(3) Government (4) Seller 

1l:iIi!f'l<liffi fqf.t~'l;fl· it 'F'l f.t~""OI1l:'" t;;it f.l",fclflgd if; ~ ~tjq; <'11"1* 
t: . 
(I) 3<'4IGiIi 

(3) fRiliR 
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(2) '3'[..mt;r 

(4) f<1if;dl 
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133. According to the Population Projection of Technical Group consti
tuted by the National Population Commission the estimated popula
tion of India in the year 2006 is : 

(1) 130 Cro",s (2) 135 Crores 

(3) 140 Crores (4) 145 Crotes 

~ "H{i&ll 311'iM lffiT lJfuo "1'1{i&l1 'i<'lf:!l111 ,j<h4j",1 ~ it 3ljBR q-.j 

2006 it 'IT«! qit 3l1<hf<'ld "11{i&l1 t : 
(1) 130~ (2) 135~ 

(3) 140~ (4) 145~ 

134. The largest sector of National Income in India is : 
(1) Agricultural sector (2) Trade sector 

(3) Industrial sector (4) Service sector 

'IT«! it ~ awr "i.IiT ~ 1!Tl' ~ t : 
(1) ~ ~ (2) "'I1'!R ~ 

(3) 3j;';)fiI<h ~ (4) ~ ~ 

l3S. In Harrod-Domar Growth Model, when warranted Rate of Growth (GW) 
will be less then Actual Rate of Growth (G), the resultant situation 
will be : 

(1) Stable Growth (2) Unstable Growth 

(3) Inflation. (4) Deflation 

tus-i\l:R f"<hl~ "l'i'St1 it, ""'" aq1d' <f.i; G1: (GW) cUWf,,<h ~ G1: (G)qit 
WRT it 'Iil'I m>i\, <it Qfl:01l4 WIT : . 
(1) ~ f"<hl~ (2) ~ Il!<hl~ 

(3) ~-"f'lilfu (4) ~ {i!'l'i'H 
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l36.When was 'Green Revolution' started in India? 

~ -q 'mer SOIR!' 'liT ~ <Ii'!"§3lT ? 

(I) 1960-61 (2) 1967-68 

(3) 1962-63 (4) 1970-71, 

137. Which of the following is Dot in the category of unorganised labour in ' 
India? 

(1) Agricultural labour 

(2) Household servant 

(3) Workers of small scale industry 

(4) Workers of large scale industry 

~ -q H"'If<"lFlild -q it '!fA ill~llrad ~ qft ~ -q 'Itf W ? 
(1) ~flp!,""" (2) ~ m 
(3) ~ ~ ~ q;4<uil (4) ~ arot>T.~ q;q"lil 

l3S.According to Prof. Knight, profit is the re~ard for: 

, (1) Insurable Risks 

(3) Innovation 

'liIo ~ ~ ~ <'Ii'T !iH<I>R W: 
( 1 ) ;ftl:rr <iTn! ;;iI flli 'l 'liT 

(3) "fCI-~ 'liT 

(2) Uninsurable Risks 

(4) Marginal PrOductivity 

(2) ;ftl:rr ~ ",iflli'l 'liT 

(4) <;ii'll'" d(qI",<I>dl 'liT 

l39.At the point of Satisfy, marginal utility is : 

(1) Positive 

(3) Maximum 

42 

(2) Negative 

(4) Zero 
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'i"i ~ it; ~ 'l1: ~qHl dq4lflldl mffi~ : 
(1) 'HI«lifi (2) lfi"lIi<lifi 

(3) 3!ftlifidq (4) ~ 

140. Who propounded the concept of 'Inflationary Gap' ? 

(1) Wicksell (2) Friedman 

(3) Keynes (4) Phillips 

, \4.1 Rlifi 3Fd(' qft ",,",,"ifiT ~ RI q I <;1 flI;if.r %<IT ? 

(1) rqifi~<'1 (2) &>:;;41 

(3) ~ (4) flI>f<'1'<l 

141. In an existing industry, supply price of" factor depends upon its: 

(1) Marginal productivity (2) Opportunity cost 

(3) Efficiency (4) . Desire 

~ cHfql1 ~ if v:q; mtl'l ."ifiT 'If<I 'i<"I f.r$: 'ii«1T ~, ~ : 

(1) «\ql'<1 di<ll<;ifidl 'l1: 

(3) ifil%~R1dl 'l1: 

(2) 31<Im <'1l'Td 'l1: 

(4) ~ 'l1: . 

142. Which ofthe following is against the assumptions of classical theory 
of employment? 

(1) Long-run equilibrium 

(3) No need of saving 

(2) Perfect competition 

(4) Static Analysis 

f.l..,r<'1r~d if U ~fur!ld U"I'IR R:I'liI'<1it; ~ 7.l'1T ~ ? 

(1) <il%1<'ft1 <i'tl<'11 (2) 'i"i ~RI<ilflldl 
(3) 'I<R! qft 3l1i1~~ifidl (4) ~Rlifi rq~;§\tt"1 
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143. Input-output analysis was developed by : 

( 1) Dantzig (2) Leontief 

(3) Morgenstern (4) Friedman 

3Wm-f.rfo f<"l~iA~ol qi) f<"l'lif@ f<l;<rr : 

(1) ~"r (2) f8 >il foi! q; "r 
(3) tfi i'l4d "r (4). fllls4~ "r 

144.As per 2001 census, which State has the lowest women literacy rate 

in India? 

(1) Orissa 

(3) Bihar 

(2) Rajasthan 

(4) Assam 

2001 q,'\ "I~'IOI~1 iI;~, omoil;fl.~nr"'li!~q;-q~w~~t? 

(1) ~ (2) \I"I~l'I 

(3) fl;m (4) am>! 

145.According to N~rkse, developing countries will have serious and ad

verse effect on their balance of payments due to : 

(1) Backwash effect 

(3) Spread effect 

(2) Multiplier effect 

(4) Demonstration effect 

"'I'Rf iI; ~, R"1f8f~d iI;"'IiR"T f<"l'liI\wrh.'1 ~ ~ '1'ldl~ \i'¥l~ -.R lJt'iR: 
"ll:'i ~Rl,*<.'1 ~ ~ : 

(1) ;rRlf~ ~ (2) ~ >I'll'! 

(4) 
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146. Increasing returns imply: 

(1) Constant average cost 

(2) Diminishing cost per unit of output 

(3) Optimum use of factors 

(4) External economies 

'!$!A Qmq;(1 'id(1ldl t : 
( 1 ) WlR altmr "(1fllij 

(2) ~ qij ~m;;'lil{ qij tR:<ft "(1fllij 

(3) m'1'iT q;r <>Ij~(1d'l .,q,j)'1 

(4) <rrq) r'idOllr~dl~ 

147. The shut-down point is the lowest point of the: 

(1) Average fIxed cost curve (2) Average cost curve 

(3) Marginal cost curve (4) Average variable cost curve 

.,<'l1<;1 'I'G ~ R"lr<'lr~d q;r "i1d'l ~ it<rr t : 
(1). altmr WI<: "(1fllij q;r; (2) altmr"(1fllij q;r; 

(3) 4l'l1'<l"(1fllij q;r; (4) altmr qRcHf1'1f1(1 "(1fllij q;r; 

148. Perspective Planning refers to : 

(1) Short-term planning 

(3) Annual Planhing 

qR~~'l f.l4I"I1 ~ <If<'l''f t : 
(1) <>I<"l'li1<Al1 R~1"11 

(3) 'Ilfif'Ii R,j) "11 
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(2) Long-term Planning 

(4) Five-yearly Planning 

(2) . <il>:f'li1<Al1 R<il"l1 

(4) cj il iii <if'l R <i1 "11 

P.T.O. 
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149.IS-LM curves in the theory of interest present synthesis of: 

(1) Classical and Loanable Fund theories 

(2) Classical and Keynesian Theories 

(3) Keynesian and Loanable Fund theories 

(4) Abstinence and Time Preference theories 

"'I1OT ~ nMI'<I it IS-LM "ffli H"1f<ilf€ld "" fi~<Aqol ~ : 

(1) ~1I,,"'"1 ~ ","OI<fl''"1 ~ f~O!iI'<l 

(2) ~1I,,"'"1 ~ iin"l'fi'"1 f~O!iI'<l 

(3) iin"l'fi'"1 ~ ",""I<fl''"1 ~ fBO!iI'<l 

(4) "3'<'''"'' ~ ~ "@Fl aU"IllR f~O!iI'<l 

ISO. In India, those farmers are called 'Small Farmers' who hold land up 
to: 

(1) 0.5 hectare (2) 1.0 hectare 

(3) 2.0 hectare (4) 3.0 hectare 

'1m! it '~ ~ ~ q;m 0If<Il ~ ~'Iffi 'I!4 it<fi ~ : 
(1) 0.5 ~;:g'"1( (2) 1.0 ~;:g'"1( 

(3) 2.0 ~;:g'"1( (4) 3.0 ~;:g'H 

46 I,SOO 
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~.q; Wm. f.t~~1 
(PI" g/Mlbl it; Jf'I7I ~ ~ rrr '/1"" iffll"- rm it; ~ 'l"31' rrr 

tt;zm :fl1'iT-'frn'iT 'fI1'r-l1f7ic ~ 11 tt tn) 

1. ~ 3f*<l<li1 fi1<'R it; 10 fl1;R; it; 3R1: lIT ~ €I 1'1; 11m. if <l'iI 'j'G ~ ~ aW: ~ 
~ ~ 'I1ff ~, 3f*<l<li1 ~ ~ ;$I 1R ~ 'l:'f'Il ct(i"f;l<!I <6!\1-R{i>\1'li <it ~ ~ 
Jllf.l1f'l qit ~ W*<I<li1 lIT'<! 'Ii': #1 

2. • 'l'R if iMlhllhl "$r ripr- rr.f it; JlfrrillRl, ft;m! '" ~ '!itt oft. ~ q;r]OI m>r 
if .., "(9Tif I 

3. iffll" -rr.f $Wi 11 ff(lIT 7f1IT t I pT" 1ft '"1' afrr " tt t>q;'lllIffl "F" m -rm 'Itf ff(lIT onii'IT I 

.tt;zm iffll"-rm ilir tt 'If'Iiib" fiI;l:rr onii'ITl 

4. 31'RT 311Mi., l!'IT "",-'l'I <liT Mi<f; >M'l 01f'RUT-'j'G 1R il'I it mfftct ~ 1R ~I 

5. iffll"-rm it; Jf'I7I ~ rrr ~ 11 31fRT JI?Jlfi4i., f./I,f{i:d fI/(/'f rrr B '/111fT ;fit ~ ¢ 0;'/ 
"", iii; ~I .,.r-.,.r JlI4l'4ib it ~lIr-f-g/Mlbl161 ~ '/111fT i/o.161 """ afinr"fllfRf 
rrrBI 

6. JI'I. 1{'7' _. rr.f rrr Jljlli4iib "fiwIr, ""'!Ifi<1ibl ifum '/I i/o ifum ~ 0>'1( it) !Pf1 

lI."gfi<libl rrr Jlj"'41;'; afrr JI'I. 1{'7. _. rr.f ifum 1Iftllfil/71<ififa.(fi'hsiH# JI3'Ifii" 
.·'liftl 

7. ~ lIf4fi!<if q' 0>'1( <fI qfi4rf.i <filii f.r(Ifi/<n iIm R41/ii1d iI:rr ~ o3PIIIIT'" l!<b" ~ 
mtR q;( lI'iPr """ onii'IT I 

8. lIr-f-g/Mlb1 if1l1iJq; lIr-f it; ""' <fibfii'il., iffll" fW"tTit t'l 1I1iJq; lIr-f it; hfii'il., iffll" it;~ 
Ji1rI<bT iffll"-rm 11ft "..,f.itrt rifiIr it; m>f.t fW"tTit 'lW 0;'/ iffll"-rr.f it; JIIIIt( ~ rrr ~"tTit 
~ it; JI3!I1"f ~ It "", iIrr'IT tl 

9. ~ ~ ~ "'" it; Rw iI;w 11:'1' lIT 'f<! <it "IJlli[ ~I 11:'1' it ~. 'fI'I' <it "IJlli[ <\if.t 
1R 3l'l'1T 11:'1' 'f<! <it ~ '18 1R 'ffi "'" 7fffil l!RT~1 

10. """ ~ ~ '1<b" '"' !'<II(! rm oiffmr iffll" .,.." :rtf orr _ t I 'lffI: 3/T!1 fiI;ift lIr-f 161 0tR: 

:rtf ~ ~ t; 1ft"lidfirrr rifiIr it; m.R fW "tTit fffiI ¢ 0;'/ m1'iI ~ ~I "# RI"if rrr fFI 
3fq; fW '11I'Tit I 

11. ~ 'Iil'f it; Rw ~-1f¥1,,' it; T91\l it; aiG\ '1T"ffi 'j'G l!'IT ""'-~<lil ~. 'j'G 
<liTm~, 

12 .• ~ :rnRl WIN JI'I1{'7 _ iffll"-rm. 'l'R if ;;rqr "6l: ~I 

13 •• ~ m it ~ • 'l'R it '1m ;$I qit ~ 'I1ff m>rrl 

14. 'If<; itf ~. if 31'jRm m>Rf <liT m 'Ii\ctT t, <it 'ffi ~~4f<lQI<!I4 jffi[ mfftd 

~ <liT/'Iit, 'lJlfl WMrtWftl 
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